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Questor says Buy

WHEN it cormes o the
commodities boom, most of
the attention is focused on
melals, but a new entrant to
the Aim junior market is
shining a light on a somewhat
diﬁtmmlelﬁeht: iodine.
This is used in LCD displays,
cosmelics, X-rays, saniliscrs,

phmnngtl:ﬁmls-ﬂnda host
of other applications,
Demand is running nl 27,000
metric tonnes a year

growi at 1,500 tonnes

Yet th;et element is relatively
rare, being found mostly in
Chile and Japan, and the
price has shol up - to around
$25 a kdlo - with those
of other cormmodities. 1L can
be found in and extracted by
eloctrolysis from the brine
wiiler il altci occiirs
abingsithe natiral gas fields.
loslinnn Duiis juist erbscd arovmnd
S throasgl 115 Hotation,
wliich will B dewelopiment
af i SOO0=aere progect in the
Amsericiin stecte ol Montan,
The tcompany claims ua_::m.
developed El:hm:vlugy 1
will make it the lowest—cost
producer of the element,

The project, which is due to
come on line later this
aimms ler procheee 1,500 onnes
of inclive o yesr — which is a
decent chunb ol overall
wlobal demund = and il will
evenlually move lowards
manufacturing iodine
derivatives itself to gain
#ccess Vo a market worth
around §3bn a year,

As a starl-up the
O is a risl,
bt hartc-lt'q:rmsﬁw
ﬂmsnwmhambti 4

::-rmstmhddm (g
n novel play on the

nodities boom, lofina is
-:mainly worth a look. Buy.
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